EASTHAMPTON RETIREMENT BOARD
January 25, 2022

The Easthampton Retirement Board met in-office on January 25, 2022. Members present: Donald Emerson,
Connie Sullivan, Hetal Patel, Jennifer Gallant, and David Mottor. Also attending was Kymme Wood,
Administrator. Don Emerson (acting Chair) called the in—office meeting to order at 1:30 pm.

Donald Emerson welcomed our new elected member David Mottor to the Easthampton Retirement Board.

Voted On a motion by Connie Sullivan and seconded by Hetal Patel to approve the minutes from
December 29, 2021 regular meeting. Voted unanimously

Informed Kymme informed the Board that Francesco Daniele, Director of client services for PRIM
would like to attend the March Board meeting. Donald Emerson stated it would be fine.
Kymme will extend an invite to him for the March Board meeting.

Informed Kymme informed the Board; the PERAC audit is still in process.

Informed Kymme stated she had not received any feedback from the email that was sent on 12/9 to the
Mayor regarding the Holiday premium for MEDEX. She sent an email on January 18 and got
a response from Lindsey. Kymme was informed that she will forward it to the Mayor

Discussion Kymme informed the Board a date for the COLA meeting is normally set for March. She
reminded the Board currently in the House of Legislation there is a proposal to grant a FY
2023 COLA increase to 5.9% for all Retirement Boards. She has consulted with other Boards
and all agreed on postponing the meeting until we have resolution on the new amount if
granted. She stated we have until May for it to become effective July 1, 2022. The Board
agreed to wait on a date for the COLA meeting. Kymme will keep everyone updated on any
new information. Kymme went over the additional information needed to increase the COLA
base. Donald Emerson in last meeting asked Kymme to provide the Board with current
COLA base for all retirees and the December PRIT statement for discussion. Donald
Emerson and Connie Sullivan stated PRIT’s investments have done very well for our Board
and a good time to propose the COLA base increase. Donald Emerson suggested an email or
letter be sent to Town Council President requesting a meeting to discuss an increase in the

Retiree COLA base.

Voted On a motion by Connie Sullivan and seconded by Hetal Patel to approve a letter to the town
council President requesting a meeting for the Retiree COLA base increase. Voted
unanimously

Voted On a motion by Connie Sullivan and seconded by Hetal Patel to post pone the COLA

meeting from March to a future date - May. Voted unanimously

Discussion Donald Emerson declared David Mottor the winner of the elected member position. He went
over the results of the election: David Mottor with 146 and Valerie Bernier with 47 votes and
33 invalid, totaling 226 Ballots. Donald Emerson asked Kymme to explain the invalid ones.
Kymme stated those that were returned with no return addresses are considered not valid.
Kymme reached out to those that had a valid phone number on file. She stated some have
come in to change their address and filled out a Ballot. Both candidates were not present
during the opening of the Ballots yet Donald Emerson and Connie Sullivan assisted and
witnessed the opening of all Ballots on January 13, 2022, Election Day. Donald Emerson
asked Kymme if David Mottor is all set with paperwork, she stated yes and should get a
response from PROSPER on his log ins.
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On a motion by Connie Sullivan and Hetal Patel to approve the following appointment of
David Mottor as the elected member effective 1/25/2022-1/24/2025. Voted unanimously

Kymme stated a Chairman and vice Chairman have to be appointed. Connie Sullivan stated
to the Board, he would like to nominate Donald Emerson as the Chairman.

On a motion by Connie Sullivan and Jennifer Gallant to approve the following appointment
of Donald Emerson as Chairman effective 1/25/2022. Voted unanimously.

Hetal Patel stated to the Board, she would like to nominate Connie Sullivan as the Vice
Chairman.

On a motion by Hetal Patel and David Mottor to approve the following appointment of
Connie Sullivan as Vice Chairman effective 1/25/2022. Voted unanimously.

Kymme informed the Board on the Statement of Financial Interest form and the deadline of
May 1, 2022. It is required by each Board member. She informed David, as a new member, his
is due within 30 days. Prior, all forms were filled out manually. Last year PROSPER started a
new on line process. This year a Board member will get a reminder to complete one and be able
to input any needed changes. Kymme stated if anyone needed help to reach out to her,

Kymme informed the Board of the upcoming Annual Financial statement.. Once all the end
of year financials are gathered, inputted and balanced she will provide a draft to the Board to
review and approve. Once approved, it will be sent to PERAC.

Kymme informed Board that PERAC is conducting there every other year Actuary Valuation
study. Kymme collects the data for all retirees, members, disabilities and survivors and sends
a report to PERAC for their review and any changes needed. The study will determine the
accrued liability as well as the assets available to fund the schedule. It ensures the integrity of
the long term pensions funding the system.

Kymme informed the Board on the Retirement of Steven Bechard, Assistant Treasurer (2008),
City of Easthampton 1/18/2022. Robert Quinn, School Custodian, City of Easthampton, 3/1/2022.
Karl Kleeberg, Custodian, City of Easthampton, 2/28/2022

On a motion by Connie Sullivan and David Mottor to approve the following new members:
Marie Boyer, Para educator, School Department. 1/3/2022. Wendy James, Para educator, School

Department. 1/18/2022. Voted unanimously

On a motion by Jennifer Gallant and seconded by Hetal Patel to approve the Trial Balance for
December. Voted unanimously.

On a motion by Hetal Patel and seconded by Jennifer Gallant to approve Warrant #1 for
$528,608.39. Voted unanimously.






